PARTNERSHIP AGREEMENT

This Partnership Agreement ("Agreement") is entered into as of [EFFECTIVE DATE],
by and between:

[PARTNER 1 FULL LEGAL NAME], residing at [ADDRESS] ("Partner A"), and
[PARTNER 2 FULL LEGAL NAME], residing at [ADDRESS] ("Partner B")

(each a "Partner" and collectively the "Partners").

1. FORMATION AND NAME
The Partners hereby form a general partnership under the name
"[BUSINESS NAME]" (the "Partnership"), to be governed under the laws
of the State/Province of [STATE/PROVINCE].

2. BUSINESS PURPOSE
The purpose of the Partnership is to [DESCRIBE BUSINESS PURPOSE/ACTIVITY].

3. PRINCIPAL PLACE OF BUSINESS
The Partnership's principal office shall be located at [BUSINESS ADDRESS].

4. CAPITAL CONTRIBUTIONS
Partner A shall contribute: [CASH/ASSETS/VALUE]
Partner B shall contribute: [CASH/ASSETS/VALUE]
Additional capital contributions, if required, shall be made in proportion
to each Partner's Ownership Interest, unless otherwise agreed in writing.

5. OWNERSHIP INTERESTS
Partner A: [XX]%
Partner B: [XX]%

6. PROFIT AND LOSS ALLOCATION
Net Profits and Net Losses shall be allocated as follows:
Partner A: [XX]%
Partner B: [XX]%
Distributions shall be made [MONTHLY/QUARTERLY/ANNUALLY].

7. MANAGEMENT AND DECISION-MAKING
Day-to-day decisions: [DESCRIBE, e.g., "each Partner may act individually
for decisions under $[AMOUNT]"]
Major decisions (including but not limited to taking on debt, hiring
senior staff, or admitting new partners) require: [UNANIMOUS CONSENT /
MAJORITY VOTE]

8. ROLES AND RESPONSIBILITIES
Partner A shall be responsible for: [LIST]
Partner B shall be responsible for: [LIST]

9. BANKING AND RECORDS
The Partnership shall maintain a separate business bank account.
Signatories: [NAMES]
Financial records shall be maintained by: [NAME/ROLE] and made available
to all Partners upon request.

10. WITHDRAWAL OF A PARTNER
A Partner may withdraw upon [XX] days' written notice. The remaining
Partner(s) shall have the right to purchase the withdrawing Partner's
interest at a value determined by [METHOD, e.g., independent appraisal].

11. DEATH OR INCAPACITY
In the event of a Partner's death or permanent incapacity, that Partner's
interest shall be [BOUGHT OUT BY REMAINING PARTNERS / TRANSFERRED TO ESTATE],
in accordance with the valuation method in Section 10.

12. DISSOLUTION
The Partnership may be dissolved upon: (a) unanimous written agreement
of the Partners; (b) withdrawal of a Partner where no buyout occurs;
or (c) as otherwise required by law. Upon dissolution, assets shall be
distributed: first to creditors, then to Partners in proportion to their
Ownership Interests.

13. NON-COMPETE AND CONFIDENTIALITY
During the term of this Agreement and for [XX] months after termination,
no Partner shall [COMPETE WITH THE BUSINESS / DISCLOSE CONFIDENTIAL
INFORMATION] within [GEOGRAPHIC SCOPE].

14. INTELLECTUAL PROPERTY
All intellectual property created in connection with the Partnership's
business shall be owned by the Partnership.

15. INDEMNIFICATION
Each Partner shall indemnify and hold harmless the Partnership and other
Partners from claims arising out of that Partner's gross negligence,
fraud, or willful misconduct.

16. INSURANCE
The Partnership shall maintain [TYPE OF INSURANCE] with minimum coverage
of $[AMOUNT].

17. DISPUTE RESOLUTION
Disputes shall first be submitted to good-faith negotiation, then to
mediation in [LOCATION], and if unresolved, to binding arbitration under
the rules of [ARBITRATION BODY].

18. FORCE MAJEURE
Neither Partner shall be liable for delay or failure to perform due to
causes beyond their reasonable control.

19. ENTIRE AGREEMENT
This Agreement constitutes the entire agreement between the Partners and
supersedes all prior discussions, negotiations, and agreements, whether
written or oral.

20. AMENDMENTS
This Agreement may be amended only by a written document signed by all
Partners.

21. GOVERNING LAW
This Agreement shall be governed by the laws of the State/Province of
[STATE/PROVINCE], without regard to conflict of law principles.

SIGNATURES

_____________________________          Date: ______________
[Partner A Full Legal Name]

_____________________________          Date: ______________
[Partner B Full Legal Name]

