LOAN CONTRACT AGREEMENT

This Loan Agreement ("Agreement") is entered into as of [EFFECTIVE DATE], by and between:

LENDER: [Lender Full Legal Name], residing/located at [Lender Address] ("Lender")

BORROWER: [Borrower Full Legal Name], residing/located at [Borrower Address] ("Borrower")

(collectively, the "Parties")

1. LOAN AMOUNT AND PURPOSE
Lender agrees to loan Borrower the principal sum of $[PRINCIPAL AMOUNT] (the "Loan"), to be used for [PURPOSE OF LOAN, e.g., "personal use" or "purchase of a vehicle"].

2. INTEREST RATE
Interest shall accrue on the outstanding principal balance at a fixed annual rate of [INTEREST RATE]%, calculated on a [simple/compound] basis.

3. REPAYMENT SCHEDULE
Borrower shall repay the Loan in [NUMBER] installments of $[PAYMENT AMOUNT] each, due on the [DAY] of each [month/week], beginning [FIRST PAYMENT DATE] and continuing until the Loan, including all interest, is paid in full.

4. PAYMENT METHOD
Payments shall be made by [bank transfer / check / payment app] to [payment details].

5. LATE FEES
A late fee of $[AMOUNT] or [PERCENTAGE]% of the overdue payment, whichever is greater, will apply to any payment made more than [NUMBER] days after its due date.

6. PREPAYMENT
Borrower may prepay all or part of the outstanding balance at any time [without penalty / subject to a prepayment fee of ___%].

7. COLLATERAL (if applicable)
This Loan is/is not secured by the following collateral: [DESCRIPTION OF COLLATERAL].

8. CO-SIGNER / GUARANTOR (if applicable)
[Guarantor Name] agrees to act as guarantor and to be jointly and severally liable for repayment in the event Borrower defaults.

9. DEFAULT
Borrower shall be in default if any payment is not made within [NUMBER] days of its due date. Upon default, Lender may declare the entire unpaid balance, plus accrued interest and fees, immediately due and payable, and may pursue any remedy available under law, including recovery of any collateral described above.

10. GOVERNING LAW
This Agreement shall be governed by the laws of the State of [STATE], without regard to conflict-of-law principles.

11. ENTIRE AGREEMENT
This Agreement constitutes the entire understanding between the Parties regarding the Loan and supersedes any prior discussions, understandings, or agreements, whether oral or written.

12. AMENDMENTS
This Agreement may only be amended by a written document signed by both Parties.

13. SEVERABILITY
If any provision of this Agreement is found unenforceable, the remaining provisions shall remain in full force and effect.

14. SIGNATURES

Lender Signature: _______________________  Date: __________
Printed Name: [Lender Full Legal Name]

Borrower Signature: _______________________  Date: __________
Printed Name: [Borrower Full Legal Name]

Guarantor Signature (if applicable): _______________________  Date: __________
Printed Name: [Guarantor Full Legal Name]

Witness Signature (if required): _______________________  Date: __________

